OF SOUTH CAROLI'NA

(RIB, BIOS?)              No. 641
AN ACT To Validate An Election Held In The Town Of Cen-
tral, South Carolina, On June 8th, 1948, On The Question Of The
Issuance Of Not Exceeding One Hundred Forty Thousand ($140,-
000.00) Dollars Of General Obligation Bonds Of Said Town, For
The Purpose Of Establishing A Sewerage System In Said Town,
And The Sale And Issuance Of Said Bonds.
BE IT ENACTED by the General Assembly of the State of
South Carolina:
SECTION 1: Bond election validated, Central.-That an election
held on the 8th day of June, 1948, in the Town of Central, South
Carolina, on the question of the issuance of not exceeding One Hun-
dred Forty Thousand ($140,000.00) Dollars of general obligation
bonds of said Town for the purposes of establishing a Sewerage Sys-
tem in said Town, be, and the same is, hereby validated and declared
to be legal in all respects, notwithstanding any irregularities that may
have occurred in the ordering or holding of said election.
SECTION 2: Bonds validated.-The General Assembly further
validates, approves and confirms an issue of One Hundred Forty
Thousand ($140,000.00) Dollars of Sewerage Bonds of the Town of
Central, dated January 1st, 1949, maturing as follows:
$ 4,000.00 on January 1st, in each of the years 1950 to 1952,
inclusive;
$ 5,000.00 on January 1st, in each of the years 1953 to 1955,
inclusive;
$ 6,000.00 on January 1st, in each of the years 1956 to 1958,
inclusive;
$ 7,000.00 on January 1st, in each of the years 1959 to 1961,
inclusive;
$ 8,000,00 on January 1 st, in each of the years 1962 to 1964,
inclusive; and,
$10,000.00 on January 1st, in each of the years 1965 to 1969,
inclusive,
and bearing interest at the rate of four per centum (4%) per annum,
payable semi-annually on July 1st and January 1st of each year, be-
ginning July 1st, 1949, issued pursuant to a petition of a majority
of the freeholders of the Town of Central, the aforesaid election held
in said Town in pursuance thereof, and an Ordinance duly adopted

No. 641 ]

1529


